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Security ID: MUDRA 

Sub: Outcome of Board Meeting held on 27th June, 2020 

Dear Sir/Ma' am, 

Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 we wish to infonn you that the Board of 

Directors of the Company at its meeting held on Saturday, 27th June, 2020 inter-aha, 
considered the following matters amongst others: 

1. Approved the Audited Financial Results of the Company along with the Statement 
of Assets and Liabilities for the Quarter and Year ended on 31st March, 2020. 

Pursuant to the provisions of Regulations 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we are enclosing herewith the 

following: 

a) Audited Financial Results for the Quarter and Year ended 31st March, 2020 

along with the Statement of Assets and Liabilities as at 31st March, 2020 and 

Statement of Cash Flow for the year ended on that date. 
b) Auditors Report on the Financial Results for the Quarter and Year ended 31st 

March, 2020. 

c) Declaration for Unmodified Opinion on Auditors Report. 

2. Considered and approved the resignation of Mr. Ajay Kumar Naresh Kumar 

Kabra from the post of Company Secretruy and Compliance Officer of the 

Company w.e.f. the close of business hours of 30th June, 2020. 
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3. Considered and approved the appointment of Ms. Ekta Thakkar as Company 

Secreta1y who will be also designated as Compliance Officer in tenns of 

Regulation 6 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 w.e.f. 1st July, 2020. 

The meeting of the Board of Directors commenced at 5.30 P.M. and concluded at 6:30 

P.M. 

Kindly make a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Seivices Limited 

Ajay Kumar Naresh Kumar Kabra 
Company Secretary and Compliance Officer 
M. No.: A50321 

Encl: As above 
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Audited Financial Results for the Quarter and year ended 31st March, 2020 
(Amount In INR) 

Quarter Ended Year Ended 
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19 

Audited Unaudited Audited Audited Audited 

REVENUE FROM OPERATIONS 

Interest Income 1,504,872 1,550,391 1,385,624 5,941,515 5,891,291 
Dividend Income - . 75,683 65,927 
Fees and Commission Income 675,596 670,146 2,647,809 . 

Sale of Service . - 500,000 - 2,000,000 
Net Gain on Fair Value Changes (146,772) 160,941 (115,336) 2,379,599 (1,474,761) 
Total Revenue from Operations 2,033,696 2,381,478 1,770,288 11,044,606 6,482,457 
Other Income - - 124 

Total Income (1+11) 2,033,696 2,381,478 1,770,288 11,044,606 6,482,581 

EXPENSES 

Finance Costs . - 9,336 9,336 
Impairment on financial Instrume nt 184,250 . (113,750) 184,250 (113,750) 
Employee Benefits Expense 580,740 733,787 994,059 2,808,315 2,624,641 
Other Expenses 308,449 224,905 759,820 1,748,135 1,655,520 

Total Expenses 1,073,439 958,692 1,649,465 4,740,700 4,175,747 

Proflt/(Loss) before tax (Ill -IV) 960,257 1,422,786 120,823 6,303,906 2,306,834 

Tax Expense: 

Current Tax 1,007,500 700,000 181,000 2,527,500 1,031,000 
Adjustment of tax relating to earlier periods . 

3,628 3,628 . 
Deferred Tax 3,251 17,965 145,829 (988,153) (207,621) 

1,014,379 717,965 326,829 1,542,975 823,379 

Profit/(Loss) for the period (V-VI) (54,122) 704,821 (206,006) 4,760,931 1,483,455 

OTHER COMPREHENSIVE INCOME 

Other Comprehen.sive Income not to be 

Remeasurement of gains (losses) on defined . 1,483 5,862 4,448 5,862 
benefit plans 

Income tax effect • 37 (385) (1,119) 

Other Comprehen.sive Income to be . . . . 

reclassified to profit and loss In subsequent 
periods: 

Other comprehensive income for the year, net 37 1,098 5,862 3,329 5,862 
oftax(A+B) 

TOTAL COMPREHENSIVE INCOME FOR THE (54,085) 705,919 (200,144) 4,764,260 1,489,317 

PERIOD, NET OF TAX (Vll+VIII) 

Paid up Equity Share Capital (Face Value 50,100,000 50,100,000 50,100,000 50,100,000 50,100,000 

Rs.10/- per share) 
Reserves Excluding Revaluation Reserve as per 35,699,054 30,934,794 

balance sheet of previous accounting year 

Earnings per Share 

Basic (0.01) 0.14 (0.04) 0.95 0.30 

Diluted (0.01) 0.14 (0.04) 0.95 0.30 

.,c"~ ,,- - 't-~·,;/' 
( U::f Ml,~ • . ,~ 



1 

MUDRA FINANCIAL SERVICES LTD. 
Regd. Office : 3rd Floor, Vaastu Darshan, "B", Above Central Bank of India, 

Azad Road, Andheri (East), Mumbai • 400 069. 
(0): +91-22-6191 9293 / 22 Website : mudrafinancial.in 

Email: mudrafinancia1.19M@gmail.com 
L 65999MH1994PLC079222 

The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the company at its meeting held on 27th June, 2020 

2 The company operates in single segment viz Financial Services. 

3 Previous Year/ period figures have been regrouped/reclassified wherever necessary. 

4 The figures of the last quarters are the balancing figures between the audited figures in respect of the full financial year and the unaudited published year to 
date figures upto the third quarter of the respective financial year. 

5 The company has adopted Indian Accounting Standards ('Ind AS') as notified under Section 133 of the Companies Act 2013 ('the Act') read with the Companies 

(Indian Accounting Standards) Rules 2015 from 1st April, 2019. The financial results together with the results for the comparative report ing period of the 

company have been prepared in accordance with the recognition and measurement principles as laid down In Ind AS·34 - Interim Financial Reporting. The 

effective date of transition to Ind AS is 1st April, 2018 and the same has been carried out from the erstwhile Accounting Standards notified under the Act, read 
with relevant rules of Companies (Accounts) Rules 2014, guidelines Issued by the Reserve Bank of India ('the RBI') and other generally accepted accounting 
principles in India (collectively referred to as 'the Previous GAAP'). 

The impact of above transition has been recorded in the opening reserves as at 1st April, 2018 and the corresponding figures pertaining to comparative previous 

period as presented in these financial results have been restated/ reclassified in order to confirm to current period presentation •. 

These financial results may require further adjustments, if any, necessitated by guidelines/clarifications/ directions Issued in the future by RBI, Ministry of 
Corporate Affairs or other regulators, which will be implemented as and when the same are issued/ made applicable. 

6 There has been no significant impact on the operations and financial position of the Company on account of the outbreak of the COV10·19 pandemic and the 

consequential lock-down restrictions Imposed by the Government. Based on the assessment of the situation, the company considers that the impairment 
loss/provision created is adequate to cover any future uncertainties. 

7 Reconciliation of Net Profits as previously reported on account of transition from the previous GAAP to Ind AS for the quarter and year ended 31st March, 2019: 

Particulars Quarter ended 

31st March 2019 

Net Profit as per previous IGAAP (199,132) 

Net Gain/Loss on Fair Value Changes 144,647 

Employee Benefit Expense (5,862) 

Deferred Tax on Fair Value changes and employee benefit expense (145,659) 

Net Profit for the period as per Ind AS (206,006) 
Other Comprehensive Income 5,862 
Total Comprehensive Income as per Ind AS {200,144) 

Place : Mumbai 

Date : 27th June, 2020 

Year ended 

31st March, 2019 

2,496,303 

(1,214,778) 

(5,862) 

207,792 

1,483,455 

5,862 

1,489,317 

By Order of the Board 

For Mudra Financial Services Limited 

t&dj9 
(Atul Jain) 

Director 

DIN: 00096052 
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Statement of Assets and Liabilities as at 31st March,2020 

(Amount In INR) 
Particulars As at Asat 

31-Mar-20 31-Mar-19 
Audited Audited 

ASSETS 
(1) Financial Assets: 
(a) Cash and Cash Equivalents 554,056 468,712 
(b) Stock in Trade 313,729 4,419,009 
(c) Trade Receivables 255,033 -
(d) Loans 67,966,500 62,057,750 
(e) Investments 11,578,196 9,550,152 
(f) Other Financial Assets 5,185,503 4,900,537 

85,853,017 81,396,160 
(2) Non-financial Assets: 
(a) Current Tax Assets (Net) 326,304 277,353 
(b) Deffered Tax Assets (Net) 143,865 -
(c) Property, Plant and Equipment 19,483 24,310 
(d) Other Non-financial Assets 7,359 700,000 

497,011 1,001,663 

TOTAL ASSETS 86,350,028 82,397,823 

EQUITY AND LIABILITIES 
LIABILITIES 

(1) Financial Liabilities: 
(a) Payables 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small en - -
(ii) total outstanding dues of creditors 

(b) Other financia l liabilities 

(2) Non-flnanclal Liabilities: 
(a) Provisions 

(b) Deferred Tax Liabilities (Net) 

(c) Other non-financial liabilities 

(3) Equity: 
(a) Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY AND LIABILITIES 

Place : Mumbai 

Date : 27th June, 2020 

-
40,900 

40,900 

427,982 

-
82,092 

510,074 

50,100,000 

35,699,054 

85,799,054 

86,350,028 

By Order of the Board 
For Mudra Financial Services Limited 

Atul Jain 

Director 

DIN: 00096052 

. 

47,630 

47,630 

293,115 

843,169 

179,115 

1,315,399 

50,100,000 

30,934,794 

81,034,794 

82,397,823 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st M ARCH, 2020 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Profit/(Loss) before Income tax : 

Adjustments for : 

Depreciation and amortisat ion expense 

Fixed Assets w/off 

Changes ln fair value of Financial Assets at fair value through profit or loss 

Dividend and Interest Income classified a.s investing cash flows 

Provision for Gratuity 

Impairment of Financial Instrument 

Change In operating assets and liabilities: 
(lncrease)/Decrease In trade receivables 

(lncrease)/decrease in other Financial Assets 

(Increase I/decrease in other Non- Financial Assets 

(lncrease)/decrease in Stock in Trade 

(lncrease)/decrease In Loans 

lncrease/(decrease) in other financials liabilities 

lncrease/(dec:rease) In other Non - financials llabilitles 

Cash 1enerated from ooeratlons 

Less: Income taxes paid 

Net cash inflow from ooeratlna activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Payments for purchase of investments 

Dividends received 

Interest received 

Net cu~ outflow from Investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 

Net cash Inflow (outflow! from financin• act ivities 

Net Increase (decrease) In cash and cash equivalents 

Cash and Cash Equivalents at the beginning of the financial year 

Cash and Cash Equivalents at end of the vear 

Reconclliat.lon of cash and cash equivalents as per the cash flow statement: 

Cash and cash equivalents as per above comprise of the following: 

Cash and cash equivalents 

Bank overdrafts 

Balance per statement of cash flows 

Place : Mumbai 

Date : 27th June, 2020 

(Amount In INR) 

Notes 201~20 2018·19 

6,303,906 2,306,834 

. . 
4,827 

2,778,978 1,474,761 

(75,683) (65,927) 

139,315 298,977 

184,250 (113,750) 

(255,033) . 
(284,966) (462,519) 

692,641 

1,298,260 40,000 
(6,093,000) 4,855,000 

(6,730) 32,630 

(97,023) 99,408 

4,589,741 8,465,414 

2,580,080 1,083,319 

2,009,661 7,382,095 

(2,000,000) (8,000,000) 

75,683 65,927 
. 

(1,924,317) (7,934,073) 

. 

. 

85,344 (551,978) 

468,712 1,020,690 

554,056 468,712 

554,056 468,712 
. 

554,056 468,712 

By Order of the Board 

For Mudra Financial Servkes Umlted 

~J~ 
AtulJaln 

Director 

DIN: 00096052 
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Independent Auditor's Report on Quanrrly Flnancbl Knulu and Aud Id Anmu 
nnandal Result.\ of the Company Pursuant lo tbe Regubtlon 33 al di Sf Bl (U,~.,,c,,; 
Obllgatlons and Olsdosure Requirements) Regulations, 201S. as amffMltd 

TO TIIE BOARD OF DIRECTORS OF l>IUORA FINAHOAL SERVICES UMrfEV 

Rcpon on lhe audll or the rlnandal ltesulu 

Opinion 

\\le h3\"C aud,•ed the accompa yang quartert/ fl ndal r·=uu f MUDRA FINA C.IAL 
SERVICES LIMITfO (the "Company"') for the q rter e ded Mardi 31, 202 a 
ended M.mh 31 2020. atuehed bttt."Wlth, beJ bm • d by th 
requirement of Regu~t1on 33 of the SEBI (Ustl O I ga,umtS and D 
Regul.iuons. 2015, as amended ('Llstlr.g Regul.iuons"). 

In our op1nton arw to the best of our information and accord ng to the up 
these financllll rewlts: 

l are presented in accordance with the requlremenu of ~n 33 of 
Regulations 10 thlS regard; and 

u. give a true and f.:ur \'leW 1n conformity with tl:e recogi: n and m~ re·~e.t• an1r>< :..i-. 

laid down 1n the appLcable accounti~g standards and oth!:r accnu1n1,,:., pr:::clt>k$ 
generally accepted in India of the net profit and oth r ,ompreh:enstve ic:..iu,u 
financial 1nformauon for the quarte1' ended f.larch '31. 2020 a well as f r 
t-larch 31, 2020. 

Bas is for Opinion 

\Ve conducted our audit tn accordance with the Standards on Aud1un.; (SAs) ~ 
sec"1on 143(10) of the Companies Act. 2013 (the Act) Our re-.po b es und r those 
Standards are further d~cribed In the Auditor's Rerpomlb r.Jes for th!! Aud c of th F,r::=ltl~I 
Results section of our report. \Ve are Independent of the Company n accordance Wl Cod 
of Ethics issued by die lnstitur.e of Chartered Accoi.ntants of Ind.Ill together With eth 
requirements that are relevant to our audit of the flnancla result: under the pnwt::t,nsof 
Companies Act. 2013 and the Rules thereunder, and we ve fulfi ed o r other f!JtlC.,tJ 
responsibilities in accordance \~1th there requ rements and the Code of Eth !. Web e that 
the audit evidence \'le have obtained 1s sufficient and approp te to provtd a bas fi}J' r 

opinion. 

f.mph asi~ of \1a tter 

We draw attention to Note 6 to the Ftnancial Re I o tt. 
of COVID· ! 9 on the operations of the Company ha been d 
the COVID ·19 pandemic ,viii Impact the Compan s ~ 
future developments, \\ilidl are highly unceruun 

Our opinion is not modified In respect ofth m 

pany, v. her n ~ nan impact 
d Further, th ext t to w,n""' 
pert: nnance d pend 

P I l 



Management's Responsibilities for the Financial Results 

The year ended financial results have been pr pared on the basis of the audited annual financial 
statements. 

The Company's Board of Directors ar responsibl for the pr paration of these financial re ults 
that give a true and fair view of th' n 'l profil and other comprehensive income and other 
financial information in ac ordance wilh th recognilion and m asurem "nl principles laid down 
in Indian Accounting Standards (Ind AS) pr scribed under Section 133 of the Act read with 
r J 1vant rul , i su d th r un :ler and other accounling principles generally accepted in India 
and in ·omplian e with Regulation 33 of the Listing Regulations. This responsibility also 
ir1clud · main nance of adequate accounting records in accordance with the provisions of the 
A t for a~ guarding of the assets of the Company and for preventing and detecting frauds and 
oth r irregularities; election and application of appropriate accounting policies; making 
judgm nt and estimates that are reasonable and prudent; and design, implementation and 
maint nance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
pr entation of the financial results that give a true and fair view and are free from material 
mi tatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are con idered 
material if, individually or in the aggregate, they could reasonably be expected to influenc the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgm nt and maint in 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of mat rial misstat ment of the Finan ial r ult . wh th r 
due to fraud or error, design and p rform audit pro edur r p n. iv t th ri ' k , 
and obtain audit eviden that i suffici nt nd appropri t t l r vid a b:1 is f r ur 
opinion. Th risk of not det cting a mat rial mi stat m nt r ·ulting rr m fr:rnd i hi h r 
than for on r sul i ng from rr r, r r u l m y inv lv llu ' i n, r 1 ry, intentionL l 

omission , mi r pr ntati n. , r th r inl rni.11 , n r l. 
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• 

• 

• 

• 

Obtain an understanding of internal control relevant to the audit in order to design audit 
proced~res that. a.re appropriate in the circumstances, but not for the purpose of 
express mg an opm1on on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The statement includes the results for the quarter ended March 31, 2020 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2020 and 
the published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subjected to limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of this matter. 

For Sampat Mehta & Associ.ates 
Chartered Accountants 
FRN: 1 9038W 

Partner 
Membership No.: 148777 Q 
uorN: <)fj \ Y ~<;j-Q/rAft~ rrcJ 6 o ~ , 
Place: Mumbai 
Date : 27 th June, 2020 
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Security ID: MUDRA 

Sub: Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Dear Sir /Ma' am, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 

SEBI/ LAD-NRO/GN/2016-17 /001 dated 25th May, 2016 and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated 27th May, 2016 we hereby confirm that the Audit 
Report issued by M/s. Sampat Mehta & Associates, Chartered Accountants, 

(FRN: 109038W) Mumbai, on the Audited Financial Results of the Company for the 
Qua1ter and Year ended 31st March, 2020 is with the Unmodified Opinion. 

Kindly make a note of the same and acknowledge. 

Thanking you, 

Yours faithfully, 

For Mudra Financial Services Limited 

Ajay Kumar Naresh Kumar Kabra 
Company Secretary and Compliance Officer 
M. No.: A50321 
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